
 

Copyright and Disclaimer 
 

This publication is confidential and only for the use of the intended recipient. Copyright for this publication is 

held by Stellenbosch University.  

Although reasonable professional skill, care and diligence are exercised to record and interpret all 

information correctly, Stellenbosch University, its division BER and the author(s)/editor do not accept any 

liability for any direct or indirect loss whatsoever that might result from unintentional inaccurate data and 

interpretations provided by the BER as well as any interpretations by third parties. Stellenbosch University 

further accepts no liability for the consequences of any decisions or actions taken by any third party on the 

basis of information provided in this publication. The views, conclusions or opinions contained in this 

publication are those of the BER and do not necessarily reflect those of Stellenbosch University. 

 



South African Economic Activity 



Economic growth 
Gross Domestic Product (GDP) 

Source: StatsSA 
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BER FORECAST 



GDP composition 
Source: StatsSA 

Primary Secondary Tertiary

Agriculture, forestry and fishing Mining and quarrying

Manufacturing Electricity and water

Construction Wholesale, retail; hotels & restaurants

Transport  and communication Finance, real estate & business services

Community, social and other services General government services
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Manufacturing Production   
 Statistics South Africa (StatsSA) data 
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Investment growth 
Gross Domestic Fixed Investment (GDFI) 

Source: SARB 
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Private Investment growth 
Private Business Enterprises Fixed Investment 

Source: SARB 
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Investment growth 
Public Corporations Fixed Investment 

Source: SARB 

BER FORECAST 



Investment growth 
Government Fixed Investment 

Source: SARB 
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Buildings Completed 
 Statistics South Africa (StatsSA) data 
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Building Cost 
 BER calculations 
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Consumption growth 
Household Consumption Expenditure (HCE) 

Source: SARB 
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Retail Sales 
Statistics South Africa (StatsSA) data 
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Vehicle Sales   
 Naamsa data (Total) 
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Formal non-agric Employment   
 Quarterly Bulletin (SARB) data 
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Remuneration per worker: Private Sector  

 Quarterly Bulletin (SARB) data 
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Growth in Real Disposable Income   
 Quarterly Bulletin (SARB) data 
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Debt Service Cost to Disposable Income    
 BER calculations 
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South African Financial Indicators 
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BER Forecast CPI

SA Inflation  
(StatsSA) 



Exchange rates  
(monthly averages) 
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Short-term Interest Rates    
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Long-term Interest Rates    
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BER Forecast 10-year Gov Bond yield (monthly average)
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Current Account Balance as % of GDP   
 Quarterly Bulletin (SARB) data 
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International Indicators 



Economic growth:  
GDP Volume Indices – IMF base 
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US UK Euro Area Japan



Inflation: 
CPI % change year on year – OECD base 
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Policy Interest Rates 
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Exchange rates: 
US$ per Pound, Euro and Rand  
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