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Business activity




Business activity and the business cycle phases

Downturn e Activity



Constraint: insufficient demand

Downturn e==|nsufficient demand



Bld Bld s —Mnf e——=Mnf s ——Serv e==Serv_s



Constraint: shortage of materials

Downturn ===Shortage of materials
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Inventories

Downturn ====Stocks/Demand






Constraint: shortage of labour

Downturn ===Shortage of labour



Selling prices
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